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PENSÃO POR VIDA
O impacto atuarial no RPPS 

quando o “coroa” troca a “coroa” 
pelo “brotinho”
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:44R_0#6!%&#/&*#>8&#&\+/(.#.9;8"#98;.*#!'%&0#,!"#".+!*#6*!1.1+9+%.%&0#./#
6&//!./#%&6!+/#%&#e,!*!./f#%&,+%."#(*!,.*#!/#/&8/#!8#./#/8./#e,!*!./f#6!*#
e1*!(+'-!/fA#d&#>8.9>8&*#2!*".#.,-."!/#+"6!*(.'(&#(*.K&*#&//.#/+(8.G5!#
6.*.#.9&*(.0#*&m&\5!#&#%+/,8//5!#'!#c"1+(!#%!/#:44R/A#R&#&//.#"!%.#6&;.AAA

Pesquisador/Demógrafo do IBGE. Mestre em Estudos Populacionais e Pesquisas Sociais 

pela ENCE/IBGE. Professor Colaborador da ENCE/IBGE e da UFRN. Graduado em 

Ciências Atuariais pela UFRJ. Atuário MIBA nº 1.116. Pós-graduado em Marketing pela 

 !"#$%&'()*+,#+&-*&.+#)%/%0-%&*&1%+2*3,0/&4 '.156789&.*+,3#&:3(%+,%$&;<",%$&0=&>9?@AB&

nas áreas de Previdência, Seguros, Capitalização e Planos de Saúde. Especialização em 

C*!3D#&:3(%+,%$B&.+*E,-F0",%&.GH$,"%&*&.+,E%-%&*&.$%0*I%J*03#& !3+%3K/,"#9&L#0!($3#+&0%&

área de Previdência Pública (RPPS) e Privada (Fundos de Pensão)..

>&70!&*+*,*?0#"3)*/)#*?0#"!$&/)#*/&*@63"!&'()*/)*9040:;6)*/0*?0A0%#()*/&*104#()*
4)#*504<%6)#*+*0*=

Dados
Cenário Diferença

(2) - (1)
(1) (2)

E%.%&#u!"&"#'.#B6!/&'(.%!*+.
^&"#.'!/_

hN0N hN0N N0N

U\6&,(.(+@.#%&#R!1*&@+%.#%!#u!"&"#^&"#.'!/_ ap0Q ap0Q N0N

E%.%&#4*&@+/(.#%&#7!*(&#%!#u!"&"#^&"#.'!/_ op0Q op0Q N0N

E%.%&#%.#789-&*#'.#B6!/&'(.%!*+.#%!#u!"&"#^&"#.'!/_ hN0N PN0N YMN0N

U\6&,(.(+@.#%&#R!1*&@+%.#%.#789-&*#'.#B6!/&'(.%!*+.#%!#u!"&"#^&"#
.'!/_

PO0O kp0p Oh0h

E%.%&#4*&@+/(.#%&#7!*(&#%.#789-&*
^&"#.'!/_

QO0O op0p YO0M

n.9!*#%!#J&'&23,+! :r##########k#"+9 :r########k#"+9 :r###################Y

n.9!*#B(8.9#%!#=98\!#%&#4.;."&'(!#=8(8*!#%&#J&'&23,+!#%&#B6!/&'(.%!*+.#
^nBJ=.6!/&'(.%!*+._

:r#######oNPAPOM0OP :r#####oNPAPOM0OP :r###################Y

n.9!*#B(8.9#%!#=98\!#%&#4.;."&'(!#=8(8*!#%&#J&'&23,+!#%&#B6!/&'(.%!*+.#
:&@&*(+%!#&"#4&'/5!#6!*#7!*(&#^nBJ=*&@v.6!/&'(.%!*+._

:r#######ahOAkPQ0QO :r#####OhhAaOa0PP :r######PNPAhNP0Op

Reserva Matemática - RM  R$       865.763,15 R$ 1.068.365,54  R$      202.602,39

V1/C# V'%&# .# ,*8K# 9.*.'W.# *&6*&/&'(.# !# )1+(!# %!# .6!/&'(.%!# &# ./# ,*8K&/#
.".*&9./#!/#)1+(!/#%./#6&'/+!'+/(./#'!/#%!+/#,&'S*+!/#%.#/+"89.G5!A

B#I.1&9.#a0#.#/&;8+*0#.6*&/&'(.#./#%+2&*&'G./#&'(*&#!/# *&/89(.%!/#%./#%8./#
/+"89.GX&/#,!'/+%&*.'%!#./#/&;8+'(&/#6*&"+//./0#.9;8"./#%&#@.9!*# +;8.9#.#
K&*!# .6&'./# 6.*.# /+"69+F,.*# !# ,S9,89!C# %.(.# 1./&# %&# &/(8%!# aNDNhDPNaM0#
(S18.# %&# "!*(.9+%.%&D/!1*&@+@T',+.# EJ<U# PNaP# "./,89+'.# &# 2&"+'+'.#

&\(*.6!9.%.#6.*.#./#+%.%&/#.,+".#%!/#QN#.'!/0#(.\.#%&#W8*!/#*&.9#.'8.9#%&#
hs0#@.9!*#%!#1&'&23,+!#%&#:r#k#"+90#'?"&*!#%&#6.;."&'(!/#.'8.+/#+;8.9#.#
aO0#(.\.#%&#,*&/,+"&'(!#%!#1&'&23,+!#&#(.\.#%&#+'m.G5!#.'8.90#."1./#%&#Ns0#
1&"#,!"!#.#.93>8!(.#%&#,!'(*+18+G5!#'.#+'.(+@+%.%&A# !'/+%&*!8Y/&#(."1$"#
>8&#!#-!"&"#/&#(!*'.@.#&9&;3@&9#.!#1&'&23,+!#%&#.6!/&'(.%!*+.#6!*#(&"6!#
%&# ,!'(*+18+G5!# &# +%.%&# >8.'%!# ,!'W8'(."&'(&# ,!"69&(.//&# Ok# .'!/# %&#
,!'(*+18+G5!#&#hN#.'!/#%&#+%.%&A


